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Review of economic news of Uzbekistan 

  

94 DEPUTIES WERE ELECTED IN UZBEKISTAN  

 

28.12.09 
 

In elections to parliament 87.8% of all electors took participation. 94 deputies were 

elected.  
12.uz 

 

 
134 AMENDMENDS IN TAX CODE WERE MADE 

 

30.12.09 

New law introducing amendments in 134 articles of tax code was signed on 

December 30, 2009. Taken amendments are aimed for tax administration 

improvement, strengthening responsibility for tax evasion.  

Gazeta.uz 

 

 

GAZPROM AND UZBEKISTAN SIGNED GAS SUPPLYING AGREEMENT  

 

29.12.09 

“Gazprom” and “Uztransgaz” agreed that Uzbekistan will sell up to 4.25 billion cubic 

meters of gas in 2010. Price for gas will be calculated based on European formula. 

Total in 2010 Gazprom will buy 15.5 billion cubic meters of gas from Uzbekistan. 

 
Uzreport.com 

 

  

 

INTERNATIONAL RATING OF “QISHLOQ QURILISH BANK”  

 

29.12.09 
International rating agency "Moody's Investors Service” raised rating of “Qishloq 

Qurilish Bank” from "B2/NP/E+" up to "B1/NP/E+". "Moody's" positively valued 

ability of government of Uzbekistan to support banking system.  

 
Uzreport.com 
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RSE “Toshkent” review 

RSE “Toshkent” review 

During the period of December 28-31, 2009, 450 deals with stocks of 40 JSCs for total 

sum of $2.859 million were made on RSE “Toshkent”. Total volume of deals 

increased 2.1 times in comparison with last week. 

Deals since January 1, 2009 on RSE “Toshkent” 

1.1% of all deals were made on the primary market. 

Issuer 
Number 

of deals 

Volume of 

deals ($) 

% of total 

volume of 

deals 

Sector of economy 

"Hamkorbank" 2 32 428 1,1% Bank 
 

TOP10. 

99% of all deals were made with stocks of 10 issuers on secondary market: 

 

Issuer 
Number of 

deals 

Volume of 

deals ($) 

% of total 

volume of 

deals 

Sector of economy 

1  "Malika" 1 1 158 218 40,50% Light industry 

2  "Samarkandbank" 1 835 038 29,20% Bank 

3  "Toshqurilishmexanizatsiya"  2 674 157 23,58% Services 

4  "MATLUBOTCHI sanatoriyasi"  1 41 607 1,46% Sanatorium 

5  "Hamkorbank"  2 32 429 1,13% Bank 

6  "IPOTEKA - BANK"  1 30 824 1,08% Bank 

7  "TA'MINOTCHI-XIZMATCHI"  39 28 740 1,01% Services 

8 "Uzbekkimemash" 15 12 784 0,45% Chemical industry 

9  "Turon-Hozheili" 12 8 778 0,31% Other 

10  "Ellikqalatutiniv" 145 6 242 0,22% Other 
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 TOTAL 219 2 828 817 98,93%  

The biggest volume of deals was made with stocks of JSC "Malika" for $1,158 

thousand. 

TOP10 issuer by volume of deals on RSE “Toshkent” for year 2009 

 
 

Issuer 
Volume of 

deals ($ 000) 

1 "UZKABEL" 7 916,6 

2 "Kapital Sug''urta" 3 420,8 

3 "Alokabank" 3 363,1 

4 "Kapitalbank" 2 809,1 

5 "KAPITALBANK" 2 588,6 

6 "UZKABEL" 2 369,0 

7 "Kishlok kurilish bank"  2 347,4 

8 "Ipak iuli bank" 2 292,8 

9 "Malika"  2 230,9 

10  "Hamkorbank" 2 115,7 
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INVESTMENT CALENDAR 

DATE EVENT 

30.12.2009 Special general stockholders meeting of JSC «Algoritm» 

30.12.2009 Special general stockholders meeting of JSC «Suvsanoatmash» 

30.12.2009 Special general stockholders meeting of JSC «Madina-T» 

30.12.2009 Special general stockholders meeting of JSC 

«Mirzacho’lgidrogeologiya» 

30.12.2009 Special general stockholders meeting of JSC «Virtex-agro» 

31.12.2009 Special general stockholders meeting of JSC «Toshkentpahtasanoat» 

09.01.2010 Special general stockholders meeting of JSC «VAQT» 

12.01.2010 Special general stockholders meeting of JSC «Yangiyol yog-moy» 

12.01.2010 Special general stockholders meeting of JSC «3-son avtokombinat» 
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LIST OF PAID DIVIDENDS 
Company Type of stock Amount of 

dividends 

(UZS) 

Nominal 

value  

Dividends 

yield 

Date of 

resolution 

on dividends 

payment 

JSC "Shohrud" Common 207,0 2000 10% 28.03.09 

JSC "Horazm balik mahsulotlari" Common 4836,38 3000 161% 14.04.09 

JSC "Beruniy Yoggar" 

 

Common 2869,85 3680 78% 28.04.09 

Preferred 2869,85 3680 78% 

JSC "Uzbekgazsuvkurilish" Common 75,57 1000 8% 30.04.09 

JSC "Kizilkumtsement" Common 5724,0 40000 14% 08.05.09 

JSC "Toshkentdonmahsulot" 

 

Common 38,0 100 38% 18.05.09 

Preferred 50,0 100 50% 

JSC "Uzbekgeofizika" 

 

Common 1116,04 2200 51% 14.05.09 

Preferred 1650,0 2200 75% 

JSC "Oniks" Common 385,0 775 50% 06.05.09 

JSC "Samarkand parranda" Common 23,53 2000 1% 16.05.09 

JSC "Maksam-Chirchik" Common 5793,79 
 

  01.05.09 

JSC "Ammofos-Maksam" 

 

Common 14195,10 5000 284% 01.05.09 

Preferred 75,57 5000 2% 

AKIB "Ipotekabank" Common 150,0 (as 

2008 results) 

1000 15% 08.05.09 

Preferred 137,5 (as 

2008 results) 

1000 14% 

Preferred 100,0 (as I 

quarter 

2009) 

1000 10% 

Preferred 2000,0 1000 200% 

JSC "Temiriulta'min" Common 170,0 1000 17% 15.05.09 

JSC "Mahsusenergogaz" Common 1400,0 1400 100% 15.05.09 

JSC "MNGM" Common 9480,0     08.05.09 

JSC "Asbobsoz" 

 

Common 40,33 100 40% 12.05.09 

Preferred 10,0 100 10% 

JSC "Sagbon-non" Common 1031,03 1000 103% 11.05.08 

JSC "Samarkandskie 

elektricheskie seti" 

 

Common 111600,0     04.05.09 

Preferred 2500,0     

JSC "Chotqol" Common 5,12 1000 1% 27.06.09 

JSC "Guliston ekstrakt eg" Common 38,9 500 8% 02.06.09 

JSC "Raupxon" Common 1200,0 1500 80% 05.06.09 

JSC "Uzkimepolimersavdo" Common 300,0 300 100% 09.06.09 

JSC "Fargona elektr tarmoklari" Preferred 4000,0 5000 80% 27.06.09 

JSC "Ximavtomatika" Common 478,0 550 87% 26.06.09 

JSC "Toshkent issiqlik markazi" Preferred 500,0 2000 25% 27.06.09 

JSC "Matlubotchi" 

 

Common 40,0 100 40% 26.06.09 

Preferred 100,0 100 100% 
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JSC "Namanganpaxtasanoat" Common 1000,0 7500 13% 27.06.09 

JSC "Toshkent issiqlik elektr 

markazi" 

 

Common 324,0 10000 3% 25.06.09 

Preferred 5000,0 10000 50% 

JSC "Oziq-ovqat mollari" Common 265,34 10000 3% 25.06.09 

JSC "Issiqlikquvvatta'mir" Common 207,63 1000 21% 25.06.09 

JSC "Santexmash" Common 108714,29 50000 217% 26.06.09 

JSC "Kashkadare elektr 

tarmoklari" 

 

Common 536,52 10000 5% 19.06.09 

Preferred 4000,0 10000 40% 

JSC "Gidrospetsstroi" 

 

Common 312,88 10000 3% 20.06.09 

Preferred 2000,0 10000 20% 

JSC "Agregat zavodi" Common 23,43 1000 2% 23.06.09 

JSC "O'ztemiryo'lkonteyner" Common 574,0 1000 57% 18.06.09 

JSC "Toshkent eg-moi 

kombinati" 

 

Common 66,0 200 33% 18.06.09 

Preferred 50,0 200 25% 

GASK "Uzagrosugurta" 

 

Common 80,0 1000 8% 19.06.09 

Preferred 400,0 1000 40% 

JSC 

"Maxsuselektrtarmoqqurilish" 

Common 600,0 600 100% 17.06.09 

JSC "Promtop" Common 2260,27 1000 226% 15.06.09 

JSC "Energoimpeks" 

 

Common 5000,0 10000 50% 16.06.09 

Preferred 5000,0 10000 50% 

JSC "Qurilishtrans" Common 425,0 835 51% 16.06.09 

JSC "Kapital sug'urta" Common 24,50 100 25% 17.06.09 

JSC "Kulol" Common 712,0 712 100% 12.06.09 

JSC "Energota'mir" Common 605,6 1000 61% 17.06.09 

JSC "Elektrtarmoqqurilish" Common 1500,0 600 250% 16.06.09 

JSC 

"Qashqadaryoneftgazischita'mi

not" 

Preferred 600,0     03.06.07 

JSC "Bektemir-spirt" Common 1000,0 35000 3% 12.06.09 

GAK "Uzprommashimpeks" Common 16189,5 23480 69% 15.06.09 

JSC "Neftgazme'yor" Common 211,56 1000 21% 15.06.09 

JSC "Toshneftegazkurilish" Common 200,0 100 200% 16.06.09 

JSC "Geoburtehnika" Common 775,0 2000 39% 12.06.09 

JSC "Almalykskii GMK" Preferred 250,0     12.06.09 

JSC 

"Buhoroneftegazsuvkurilish" 

Common 17000,0 11500 148% 30.05.09 

JSC "UzRTSB" Common 43,814 50000 0,1% 12.06.09 

JSC "Nokis vinozavody" 

 

Common 6321,08 9000 70% 26.06.09 

Preferred 2250,0 9000 25% 

JSC "Uzvagonta'mir" Common 133,0 1000 13% 29.06.09 

JSC "Yuggazstroi" Common 9626,0 750 1283% 26.06.09 

JSC "Toshkent yo'lovchi 

vagonlarini tamirlash zavodi" 

Common 275,69    26.06.09 

JSC "Navoiazot" Common 634,08 50000 1% 26.06.09 
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JSC "O'zenergota'minlash" Preferred 5000,0 10000 50% 29.06.09 

JSC "Parkentsuvqurilish" Common 753,33 10000 8% 30.06.09 

GAK "Uzbekenergo" Common 540,0 10000 5% 30.06.09 

GAK "Uzkimesanoat" Common 96,62 10000 1% 30.06.09 

JSC "Uzbekgidroenergokurilish" 

 

Common 192,37 3000 6% 30.06.09 

Preferred 750,0 3000 25% 

JSC "Shaxstrans-servis" Common 2921,21 10000 29% 12.06.09 

JSC "Tosh kommunal ta'minot" Common 6,23     29.06.09 

JSC "Kishlokhuzhalikkime" Common 452,05 500 90% 30.06.09 

JSC "Andizhon elektr 

tarmoklari" 

 

Common 15,7 5000 0% 26.06.09 

Preferred 1000,0 5000 20% 

JSC "Kattakurgon eg-moi" 

 

Common 100,0     26.06.09 

Preferred 100,0     

JSC "Tsvetmetremont" Preferred 100,0 500 20% 27.06.09 

JSC "Toshkentvino kombinati" Common 1069,2 2700 40% 30.06.09 

JSC "Uzsuvloiiha" Common 86,056 1000 9% 30.06.09 

JSC "Elektrqishloqqurilish" Common 700,0 1000 70% 26.06.09 

JSC "Tahiatashskaya TES" 

 

Common 44,5 10000 0% 30.06.09 

Preferred 2500,0 10000 25% 

JSC "Uzavtosanoat" Common 453,21 32880 1% 27.06.09 

JSC "Ferganaazot" 

 

Common 51,87     29.06.09 

Preferred 2500,0     

AKBB "Trastbank" Preferred 150, 1000 15% 30.06.09 

JSC "Uzvinosanoat-holding" Common 95,67 10000 1% 25.06.09 

JSC "Alliance leasing" Common 13,32 300 4% 02.07.09 

JSC "Horazm 

Kishlokhuzhalikkime" 

Common 76,78 500 15% 23.06.09 

JSC "Uzparkurilish" Common 1500,0 5000 30% 24.03.09 

JSC "Syrdar'yahlopkoprom" Common 749,57 2000 37% 30.06.09 

JSC "Sirdare issiklik elektr 

stantsiyasi" 

 

Common 726075200,0 10000 73% 30.06.09 

Preferred 2500,0 10000 25% 

JSC "Toshkent elektr 

tarmoklari" 

 

Common 207,67 10000 2% 22.06.09 

Preferred 2500,0 10000 25% 

JSC "Navoiy issiqlik elektr 

stansiyasi" 

 

Common 2275,19 20000 11% 29.06.09 

Preferred 5000,0 20000 25% 

JSC "Sanoatqalinqog'ozsavdo" Common 85,67 1035 8% 30.06.09 

JSC "Ravshan" Common 40,6 400 10% 29.06.09 

AOOT "Karbonat" Common 65,0 1500 4% 30.06.09 

JSC "Buhorokurilish" Preferred 1860,0 1860 100% 11.06.09 

JSC "Sirdareelektrtarmoklari" 

 

Common 829,2 10000 8% 27.06.09 

Preferred 2500,0 10000 25% 

JSC "Balikchi" 

 

Common 6904,0 2376 291% 27.06.09 

Preferred 6904,0 2376 291% 



    
 
  
 

   
  

9 

                                                      
December 28-31, 2009 

AK "Uzgeoburneftegaz" 

 

Common 200,0 1000 20% 30.06.09 

Preferred 400,0 1000 40% 

JSC "Yulreftrans" Common 125,0 1000 13% 14.07.09 

JSC "Zhizzah elektr tarmoklari" 

 

Common 55,41 10000 1% 27.06.09 

Preferred 2500,0 10000 25% 

JSC "Asakabank" Common 3889,4 50000 8% 29.06.09 

NHK "Uzbekneftegaz" Common 5,91 1000 1% 30.06.09 

JSC "Avtokombinat" Preferred 1103,98 625 177% 30.06.09 

JSC "Amudaretutinuv" Common 1137,3     30.06.09 

JSC "Chinoz pahta tozalash 

korhonasi" 

Common 300,0 2000 15% 18.03.09 

JSC "Granit" 

 

Common 1393,77 2000 70% 25.06.09 

Preferred 1393,77 2000 70% 

JSC "Asaka tuman savdo va 

ishlab chikarish" 

 

Common 8213,0     20.05.09 

Preferred 8213,0     

JSC "Koinot" 

 

Common 553,64 5000 11% 08.07.09 

Preferred 2500,0 5000 50% 

JSC "Hamkorbank" 

 

Common 6,5 (for II 

quarter 

2009) 

100 6.5% 18.07.09 

Preferred 15,0 (for II 

quarter 

2009) 

100 15% 

JSC "Buharskii remontno-

mehanicheskii zavod" 

 

Common 535,5 1000 54% 24.03.09 

Preferred 135,0 1000 14% 

JSC "O'zbekko'mir" 

 

Common 203,66 10000 2% 29.06.09 

Preferred 4000,0 10000 40% 

JSC "Feruz-Horazm" Common 2568,0 2658 97% 25.06.09 

JSC "Horazm elektr tarmoklari" 

 

Common 1961,88 10000 20% 30.06.09 

Preferred 2500,0 10000 25% 

JSC "Iulreftrans" Common 125,0 1000 13% 14.07.09 

ChOAKB "Alp Djamol Bank" Common 1000,0 10000 10% 27.07.09 

JSC "Yuktrans" Common 5484,0 5000 110% 17.08.09 

ZAO "Pahta lizing" Common 5000,0 1000 500% 20.08.09 

JSC "Kukon superfosfat zavodi" 

 

Common 500,0 1000 50% 14.08.09 

Preferred 500,0 1000 50% 

JSC "Alokabank" Preferred 20,0 100 20% 29.09.09 

JSC «Ahangarancement» Common, 

preferred  
22 900 

1 000 

2290% 
01.10.009 

JSC 

“Buhoroneftegazsuvqurilish” 
Common 26000 

11500 

226% 
25.09.2009 

JSC”Uztransgaz” Common 25,55 1000 3% 1.10.2009 

Preferred 250 1000 25% 1.10.2009 

ChOAKB «Alp Djamol Bank» Common 800 10 000 8% 29.09.2009 

JSC «Uzneftmahsulot» Common 20,7 1000 2% 08.10.2009 

Preferred 250 1000 25% 08.10.2009 
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JSC «Ozodlik» Preferred 40 200 
20% 26.10.2009 

JSC «Uzneftgazinformatika» Common 6812,37 1000 
681% 29.10.2009 

JSC «Yuktrans» Common 4330,0 5000 86.6% 20.11.2009 

JSC «Kvarc» Common 41316,0 2310 1788,6% 24.11.2009 

JSC  «Капиталбанк» Common 10000 10000 100% 21.11.2009 

JSC «Qurilishtrans» Common 500 835 59,9% 17.11.2009 

JSC «Andijon nashiyot-matbaa» Common 50 1000 5% 12.11.2009 

Preferred 1000 1000 100% 12.11.2009 

JSC «Sergeli-avtotexservis» Common 20000 25000 
80% 28.11.2009 

JSC «Avtotexxizmat» Common 10000 11000 
90% 27.11.2009 

JSC «Qzneftegazdobicha» Common 7 1000 
0.7% 14.11.2009 

Preferred 250 1000 
25% 14.11.2009 

JSC «O’zavtotexxizmat» Common 216000 135000 
160% 23.11.2009 

JSC «Ygazstroy» Common 3250 5000 
65% 30.11.2009 

JSC «Kapitalbank» Common 10000 10000 
100% 21.11.2009 

JSC «Buxoroavtotexxizmat» Common 6000 6000 
100% 30.11.2009 

Preferred 6000 6000 
100% 30.11.2009 

JSC «Alokabank» Preferred 20 100 
20% 30.11.2009 

JSC «Buxoroneftgazsuvqurilish» Common 20500 95000 
21.6% 30.11.2009 

JSC «Je’nov pahta tozalash» Common 582,76 160 
364% 07.04.2009 

JSC «Qishlokhujalikkime» Common 196 1000 
19,6% 26.11.2009 

JSC «Matbuot tarkatuvchi» Common 325,5 288 
113% 16.12.2009 

JSC «Invest Finance Bank» Common 125 1000 
12.5% 10.12.2009 

JSC «Asaka» Common 4065,69 50000 
8,13% 11.12.2009 

JSC «Trastbank» Common 650 1000 
65% 17.12.2009 

JSC «Ozodlik» Preferred 40 200 
20% 26.12.2009 
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©Orient Capital Management LLC, 2009. All rights reserved. 

 

The information contained herein is based on sources approved by Orient Capital 

Management as reliable. However, the company will not be held responsible for accuracy 

and completeness of this information. The information, presented in the review was taken 

from the following resources: media, Internet. The review is irrelevant to investment 

objectives or financial situation of any third parties. The review has been prepared by 

Orient Capital Management for the purposes of distribution among professional market 

participants and institutional investors. 

 

Orient Capital Management address: 

 

100170, Tashkent city, Uzbekistan 

Mirzo-Ulugbek district,  

App 20, Kalandar str. 

 

Phone №:        + 998 71 267 21 40 

                      + 998 71 267 21 43 

                      + 998 71 267 21 48 

 

E-mail: info@orientcap.uz 

            www.orientcap.uz 


