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Review of economic news of Uzbekistan

GDP GROWTH WILL MAKE UP 8.3%

08.01.10

According to forecast of government GDP of Uzbekistan in 2010 will make up 8.3%,
inflation rate will be 9%. State budget deficit will be equal to 1% of GDP (UZS 616
billion). Deficit will be financed by budget’s account balance on the beginning of the
year and other non-inflation sources.

Gazeta.uz

MORTGAGE FOR RURAL REGION

07.01.10

Preferential credits of “Qishlog qurilish bank” for individual construction in rural
region in 2010 will exceed UZS 256 billion. This will make up 16% of all credits in
Uzbekistan. Mortgage credits are less than 1000 minimal wage and are issued for 15
years. During 9M 2010 1370 agreements for UZS 72.8 billion for construction were
set.

Gazeta.uz

INCOME TAX RATE FOR INDIVIDUALS IS REDUCED.
08.01.10

Beginning from January 1, 2010 income tax rates in Uzbekistan are reduced. New tax
rates are calculated subject to amount of wage.

Uzreport.com

MINIMAL PRICES FOR ALCOHOL GOODS ARE SET

05.01.10
From January 1, 2009 minimal prices for all alcohol goods (excluding beer) are
introduced. Production of vodka and alcohol beverage goods in Uzbekistan in 10M
2009 made up 8.56 million deciliters (+13.4%), cognac — 27.3 thousand deciliters
(+23.6%), vine - 1.831 million deciliters (-10.1%) champagne — 96.1 thousand
deciliters (0%).
Gazeta.uz
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RSE “Toshkent” review

RSE “Toshkent” review

During the period of January 4-8, 2010, 66 deals with stocks of 6 JSC for total sum of
$65,74 thousand were made on RSE “Toshkent”. The volume of deals decreased by

92 % in comparison with the previous week.
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0.06 % of all deals were made on the primary market. Stocks of one issuers participated on

the primary market.

Volume
Price of deals

($)
"Urganch markaziy dehqon bozori" 54 0,69 3,7

Number

of deals

Sector of economy

Retail

USD million

TOPé6.

98.25 % of all deals were made with stocks of 10 issuers:

% of total
Number of  Volume of
Issuer volume of  Sector of economy
deals deals ($)
deals
1 "Qizilgumsement" 1 30,38 46,21% Crtpoli matepuansl
2 "Quvasoycement" 1 28,08 42,71% Ctpoli matepuansl
"Urganch markaziy dehgon
3 bozori 54 3,75 5,70% | OProena
4 "Ellikgalatutiniv" 3 3,04 4,62% [pyroe
5 "MAXSUSENERGOGAZ" 3 0,29 0,43% [a3oBasa oTpacib
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"UWTnxoH TymaHn MTN"

4

0,21

0,31%

TpaHCNOpPTHbIE yCayru

Bcero

66

65,74

100,00%

The biggest volume of deals was made with stocks of "Qizilqumsement" ($ 30,38
thousand).

TOP 6 issuer by volume of deals on RSE “Toshkent” for year 2010

Issuer Volume of
deals ($ 000)

1 "Qizilgumsement" 30,38
2 "Quvasoycement" 28,08
3 "Urganch markaziy dehgon

bozori" 3,75
4 "Ellikgalatutiniv" 3,04
5 "MAXSUSENERGOGAZ" 0,29
6 "MwTnxoH Tymaumn MTN" 0,21
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INVESTMENT CALENDAR
DATE EVENT
12.01.2010 Special general stockholders meeting of JSC «Yangiyol yog-moy»
12.01.2010 Special general stockholders meeting of JSC «3-son avtokombinat»
23.01.2010 Special general stockholders meeting of JSC «Navoipahtasanoat»
25.01.2010 Special general stockholders meeting of JSC «Mashina traktor parki»
25.01.2010 Special general stockholders meeting of JSC «Chim’yen mashina
traktor parki »
27.01.2010 Special general stockholders meeting of JSC «Mehnatobod MTP»
30.01.2010 Special general stockholders meeting of JSC «Bogot-don»
30.01.2010 Special general stockholders meeting of JSC
«Shovotdonmahsulotlari»
06.02.2010 Special general stockholders meeting of JSC «Sarvat-Invest»
10.02.2010 Special general stockholders meeting of JSC «Chorsu dehkon bozori»
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LIST OF PAID DIVIDENDS

Company Type of stock Amount of Nominal Dividends Date of

dividends value yield resolution
(uzs) on dividends

payment
JSC «Matbuot tarkatuvchi» Common 325,5 288 113% 16.12.2009
JSC «Invest Finance Bank» Common 125 1000 12.5% 10.12.2009
JSC «Asaka» Common 4065,69 50000 8,13% 11.12.2009
JSC «Trastbank» Common 650 1000 65% 17.12.2009
JSC «Ozodlik» Preferred 40 200 20% 26.12.2009
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©Orient Capital Management LLC, 2009. All rights reserved.

The information contained herein is based on sources approved by Orient Capital
Management as reliable. However, the company will not be held responsible for accuracy
and completeness of this information. The information, presented in the review was taken
from the following resources: media, Internet. The review is irrelevant to investment
objectives or financial situation of any third parties. The review has been prepared by
Orient Capital Management for the purposes of distribution among professional market
participants and institutional investors.

Orient Capital Management address:

100170, Tashkent city, Uzbekistan
Mirzo-Ulugbek district,
App 20, Kalandar str.

Phone Ne: +998 71 267 21 40
+998 71267 2143
+998 71 267 21 48

E-mail: info@orientcap.uz
www.orientcap.uz

UZBEKISTAN ECONOMY REVIEW

ORIENT
C) CAPITAL
MANAGEMENT




