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Daily review of economic news of

Uzbekistan

v' ADB keeps its forecast on Uzbekistan's economic growth for

2010-2011

v" Eximbank of Slovakia to issue loan for 30m euros to Uzbekistan

v" Moody's upgrades Qishlog Qurilish Bank's deposit rating to B2
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ADB keeps its forecast on Uzbekistan's economic growth for Macro Data Uzbekistan | 2008 | 2009 | 2010*
2010-2011 Real GDP (current bin USD) 27.9 29.9 35,8
GDP h 9% 7% 7%
The Asian Development Bank (ADB) maintained its earlier growth rate L L L
forecast of the GDP growth of Uzbekistan in 2010 and 2011. In CPI (year average) 1271 125 9,5
its Asian Development Outlook 2010 Update, the ADB said Current account (bln USD) 3.56 220 2.30

that the Uzbek economy will grow by 8.5% in 2010 and 9% in
2011.

Current account (% of GDP) 12.8 7.4 6.41

Exchange rate (year average 1,323 1,469 1,544

Source: Uzdaily.com CBUz refinancing rate
Population, min 28 28| 29
Eximbank of Slovakia to issue loan for 30m euros to s e T 03 0.3 0.3

Uzbekistan

Source: Uz. State Committee, IMF, *OCM Estimates

National Bank for Foreign Economic Activity of Uzbekistan
(NBU) and Eximbank of Slovakia held negotiations on issuing
credit line.

Jahon news agency under the Foreign Affairs Ministry of
Uzbekistan reported the sides achieved agreement on
allocation of loan for 30 million euros in the results of bilateral
talks. The loan will be directed at developing activities of
Slovak companies in Uzbekistan, the agency reported.

Source: Uzdaily.com

Moody's upgrades Qishloq Qurilish Bank's deposit rating to
B2

Moody's Investors Service has upgraded the long-term global
scale local currency deposit rating of Qishloq Qurilish Bank or
QQB (formerly Gallabank) to B2 from B3.

At the same time, QQB's E+ bank financial strength rating
(BFSR), B3 long-term global scale foreign currency deposit
rating and its Not Prime short-term global scale local and
foreign currency deposit ratings were affirmed. All of the
bank's ratings carry a stable outlook.
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The information contained herein is based on sources
approved by Orient Capital Management as reliable.
However, the company will not be held responsible for
accuracy and completeness of this information. The
information, presented in the review was taken from the
following resources: Media, Internet. The review is
irrelevant to investment objectives or financial situation of
any third parties. The review has been prepared by Orient
Capital Management for the purposes of distribution
among professional market participants and institutional
investors.

Orient Capital Management address:

20, Kalandar str., Mirzo-Ulugbek district, 100170, Tashkent,
Uzbekistan

Phone: +998 71 267 21 40/43/48
Fax: +998 71 267 21 64

E-mail: info@orientcap.uz
Web: www.orientcap.uz

LLC Orient Capital Management

Successfully started its activity in
Uzbekistan in  March 2006.
Company offers full range of high
quality investment banking
services to strategic and portfolio
investors investing in Central
Asian region.

Investment Banking:

Strategic investment advisory
services in Uzbekistan, consultancy
services on security issues, M&A and
fund raising.

Research:

Macro analysis, industry research
and company research coverage.

Orient securities:

LLC Orient Securities provides full
range of brokerage services in
Uzbekistan securities market.

Depository:

LLC Birinchi Banklararo Depositariy
(BBD) is the second largest
depositary institution in Uzbekistan.
Orient Capital Management is a co-
founder and BBD’s strategic partner.

Web:

E-mail:

Phone: +998 71 233 06 52
+998 71 233 29 07




